JEHARFS: 688167 WM. JEeRH%

T Z BRI R B FR A F
2022 o PR 1) P A ZE nh TR
()

P LIRS B A PR A 7
—O——4A



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

BB

Apnw et ESE. WHERRIEAR S ABFAFAEEMERICE. =R TFIERRIE
B OB, PR A A LS L AN e ARV RV ST AT

AN E A B R, AR G BPEEShA ERIC . R IERRR
B ORI, PEAMT ST B o R 2 HER SR BN = E AR OGS
B SR REBC . R UERRIR B RN m R A&
PITARAS 1 4 A 2 iR 38 2 7]

Rl

— (VEIEE R A R 7] 2022 4 PRI M RS2 3URh T RI) (R ) R
PR A IR A A s (R NRIEIE A RE) (e N RIS ENE
) CETA R RAUSRNE BLIME)  ( IIESR A 5 BRI 5 22 b TR0 )
(BHIR A BERE TR S 4 5— B E B3R SRk, ik
M RSP, DL (PR A IR A w Z AR #1T

T AT THRER U B RO R FIVERCEE 5 T IRIREIER SR o R
KT 2w 1A GBS R E 18] AT (AR 22w ABRCE B BB

PR RARI I IR A 1R AR T S AT AL . B T OREUEIE 15555

PEE AP RIS T 26 A5 BB R BT aR I K IR PRS2, 23 A A R U R
A, AEAJE I BA3 A% 0 IR AT 8w R AR BB IR SR, 125 ISR
BeAE T ENETR Sl FA R TUER 7 Bl AR T 8L, S8 ILaiH AR5l
JEAEA A I BRBA], B EART 2B BEBAl. BB Xt &
R MIBRFIVEBERAE VR AT, A A 2RI .

= AW R R R SR T BRI VR A T 100 T, 295 AU T
RIF A H AT A 418,996 J I 1.11%. Horf gy Y T FR #1452 86 J5
W, 29 AR R RN A R AR RAY 0.96%, H IR T G AR
T R VE R SRS 86.00%: TREATR T IR M ETE 14 T, 20 5 AU R &
TN IN  m A S 0.16%, T 70 3 AR % T PR ) 1 1 52 S A 14.00%



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

O3 ) A A RO P R SCRURH TH RI BT B (R 1 1 S S 5 B T AR A il
TR AT AR K 4 F I AS A ) 20.00% o A 1R A AF AT — 44 B oot i i 4
HRTEA BOH N I BREBOBUD T RIBR B AR A F I 5E, BrANEE A RIS B AR K
2 U 2 A A S 1.00%

FEARVHURN THRI B 22 20 45 24 H ZRBUB T G310 B 1) 5 552 5 A U B A i
HATRAEFRATEBEA  IRIEBERLA] IR BC R sds 55 2w,
O 14 e 52 110 2 e K AR A SRl v R A DGR T AAH L) 1 2

S

PO ARPRATERCER 3% T Ui CE TR 72) O 40 JT/E

FEATI ) B 58 2 o 4 H S0 SRR ) PR ) 28 P 52 5 Bl 1 Jeg i i
HNFREFAR N IA . IRIEERLLA] B Ran B, ek 255
FH, PRATERR SR B3 T O iR AR P A SRl TR AR S 5 3 LUAH LA 1 2

v AW TR E RS T B RAEG T 591 N, ARIEEUN R A FE
0L AR THRI 7> AU RABIE BRI 5, Hth AZEUR R 5 3L 590 N,
BB G 1 N, BIAFA~EARBTRINAERLF (Fafran. £k
Toaw, TED ARRNESR. SPEHEAR ROBEARANAULHEFZINNTE
B AT R T

T B P G A A BT R SRAT R AR R 2 IS 1 AR e (EAE A B T R4
SRR I BRI RI BRI 5, AR T RIS AR R s GEE E 12 AN H
PIIRRE o TR PR i 52 (R T SR PR S A 25 T o IR IR BB HE R 3

AN~ ARBIEh R RO B PR FIVE R & R T 2 HE R R R
Ve A B A & B F IR R H b, KA 60 N H -

AHN R T ORBIEIE, R R SO A RRN. 4 TA
SR B EUHE T SRR BRI 2 T2 P 12 A R4 = MR,
SEAIR I LI 30 40%. 30%. 30%; 2R HIAME 2002 SEHE TS, TUTH
B R B3 5 B U T 00— B B 0 4 2023 4R T S, DT
TR ER T2 F 12 4 F 5 ) PIRR 60 R L5195 50%,
50%.

X T RIS . 2 T WIS R T2 FLRE 124 F IR 25 PSR,

2



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

A3 1 Ee gl 5351 o 50% 41 50% .

B AFIAFAE CET AR BBUSINE B M%) 5B E I AT AT IR
W~ SR -

(—) BIE—NSTH RS SRS e M < v i B A e & WEE Tk
RN BB R4S

(=) BT W 5530 A BRI H G A 2= T H 5 R e
e =N R a=F

(=) bifE&HIE 36 ™AW HBUE RIGEEEEM . AT FRE . AFFAREEAT
F)JE 53 e AR T 5

D0 JREE I E NG AT IR 1
(1) ERER S E P HARTEE

N S ERFINT IR ZA O AR ER . W U RAT S
(bl A R BOBURN & BRI 55 )\ 5k EIAIESRAT 5 PR BB IR 22 b T R )
55 10.4 ZRHIRE, AAFAEAIT ORI R T SIS -

(—) il 12 > H WAHEIESRAE 5 Pl € A TE 24 Nk
(=) 3l 12 > H R EHIE I 2 SR LR E AN TE 29 Nk

(=) & 12 A H AR EREZESE AT A BHIE 2 SR LT
Kb 3] B R T 37 A8 N Fi 5

(W) BA (ALY MERAFHEIEARES. SmPE A AHBER;
(I EHEIRUE A S5 i 2 7] IeBUsi i ;
(D) P ERE R S E AR .

Tun o AR A AR BRI GARAER TR R A A O R ] 1 i S
RO UL HAME AT I 55 5 B, S5 TR AR LR

T AT RIZE 2 R BAOR 2 B BGHE I R T R S .
s ARBI R  SE A 2 B A T AL AT A AR R EK



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

/2T = OO 1
E TR TN et 1
BB FE S e 5
S ARBNE R E RIS IR o 7
B AR FEHIRT oo 8
SEVUE BN G E IR ATE I oo, 9
A BREER SR T SRIE BB e 12
BNE AR RIMAE S, T H AR HMAE ... 14
b BREEBEERR T KA TR IBE 715 17
S\ BREERE MR T SIABAIE o 19
B AR R SZHEFEIT v 25
E 0 A N4 w8 AU O R R LY e OO 28
Ft— BREMEBEERI SRR o, 30
B =Em AFBUIRN RE BB i, 32
B =3 AR RRAE TR s 34
B VUZE B oo 38



PR BB A A7 BR 2 7]

20225 PR il P I SR B R R

F—E BX

CANATE AN TE R IR UL, AEASCHR B I 5 s

38

BXHE

FEERH. ART]L EWA

BN

PEZICRIER I AR AR (& A, BT a
")

R 1) s SRl )« APk
Rl A VCEE TR A

il

VPG R IR A B 7] 2022 47 B 4 i 2 WAl v &)

PRAPERSE . o5 —RERHIE

e

FEEABIITT I T 2R AR R, AR 2N &
FANE R AR B HIA A R R

VATIRIE

AT RIRE, RAFIRAERZ AR (45t
TAF. BT AT EFE. MEEEANG . LR
NG LR R 2O EERh i T 5 T

BT H

23 RN R T IREIPE R SR H ), 57T H0 a0
o5 H

BT

O T TR A% T BRA PR ST RA 2 1D S B3k
(Sl el vig s

A X3

I BR 1 1R i 52 1 O3 T 22 H R 2o k% 1 BR 1 1
e 5% 4l A Je AR 1 Sk e H Ik

RV

BRI PR P 2 RO Xt s e R 2d 2k AR Jm BTl ]
R B8 C WU X R AT A

)& H

AR PR P 2 RO X R /e 3R 2 2 A I SRR
SERCEICITH Y, AU S H

VA A

R 1) e SRl Rl BT BE S R B SO SRAT U
SR I AL R R 2R 2

NAEEHRZHMN S B

=

pil

~

Hh EHIE SR M R D 2

FHFIESR A S P

T ENIEZR EAL S FA RS A 7] B A 7]

(ONEIRF)

(R N RIEAE 2 7%

CUEFFIED

(A N RIEAERESRE)

(EBIMED

(T2 a] AU B 0%

5




PR BB A A7 BR 2 7]

20225 PR il P I SR B R R

L I3 10 | CRHOIBL LA RIS B GRAT) )
(LT $ | (I 5 R B EE  rS)
e 4 ) o || CPPOUIE -0 VRT3 4 L 1
Y,

(AR fo | (PR R R A IR A T B R

o | (TR R A B A ) 2022 47 IR T TR b o
(BB ERIRE) 18 st e E )
eI BN T s A

e 1. AEZPTE R RO S5 Bl M 5548 bR, AJCRFR U B A R R 145 A 55 B AR A8 1% 260

S5 BT Y SRR -

2. AEZRPESGH RS S NMEERMMZAERSE LG 2R, £l TUELAFHER.




PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

BE ARETHRIF E KSR

BT ML AT RN, I RRERFAS, T4
/A T R BB, AT AR BRI A R R R T BT A2
Gier(E i, (TSR SRTE RIS A T KO R, 78 G A28 1
T SIS RO SR, R (AR GERE) (BB (k
RN CUCEHRT 4 5) S 3R, HLRTERE CPFBLR (AR R
MU, e AR .

A AHI R A AT (7 A AT SR SR B 2
R




PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

B=F ABETHRIKEENM

— AR RN A E B Em AU, 55 BCEHEAS S A St
ARG 1L o i AR K 2 mT AAE HASBIR Vi Bl PN K5 Al T S R 5 0 38 0 S LA A
HE R,

T EHEHSEARTERISAT E B, AT I sEit . EE S
PRI S EZE RS, AETRAT MBI AR TR IR ER S, HHAEH
VOB ABR TR G, IR KR E . 2T DR RR RS A 703
AT ) HARAR R

= MR ST SR AR TR B, N AR
AT AR RS, RO RIE 2 7] R BRI AR B
2R AP T R R S AT S A SVE A VAL RN SO AIE SR 5 5 P
SR HEAT B, X AU TF RIS A B ST B A% . ST A A
PRI R T B R ISR R AT B AL

ASIEC & NP P S iU IS Sl T1p i il S £ P VA o= N
HPN YA TG 7 RGO T ARSI, AN ENRRE AR K
AR IR A 2 AT T A R AL T I

N EE BN R WA AT, ML WSS Nl BB T ) e
IR BRI 1 25 A AR IR I o 5 O3 ) [N R A% A a5 A il
RIZHAAAEZE SR, MOZES . WHES CABUX R AR BN 2 R A&
B

PR RIS B IR ERAE R T, MOZEE S I N A AU T
RIBERE AN X B A R A2 15 ot A R W i I



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

BIUE  BURRN R B e R E e

— BRI B B E AR
(=) WU R € BVE AR A

APIRIRE TR SRS (AFE)  GEZFE)  CEHEINE) (il
WY (HETERT 4 5) A REHE. L ANEMESCPERT (A RIERE) ARSI

SE s G S PR DL E o

() Bt % 58 I BR S51c T

AP RIPE S IR oA A T (FETETF AT BRTFAFED EH. &
FEHNR . ZOHEARN UL R E RSN EBRIE T R L. XA AR
RIS VAN R, BAAFHFMESEREZRSES S, HEAARFE
2N SLH5E -

=\ B R ETEE

1y AP E IR T 5B BT R &1 591 N, AR R LE% 733 A
(F % 2021 4F 12 A 31 H) £ 80.63%, fiiF:

(1) #EFH. HPEHENNR;

(2) BOHFARNG;

(3) EHESINANFERE T 1L,

DL BRI Gerb, EHUIE R RNk Zs, SREEN RBINE A A EE
SHEAT . A BN XT G ZBAE o 5] 4% T B i 1 J5 S e AR A I i ) R e 1) 25 A% 30
NWEAE (FEHRTad. BlRTFAFD FAERHEE8K A

TOUEA 4% 3508 50 Rl 5o G 48 A ih v R A I 2= 2 HE ) i A i g (ELAE A
B A7 S BA TR gy N Bl R Bt G, B AR TR iR AR R 4w R IS
G112 NHANE. LEFRSRE. M EFARFSRERPRE L. BIMkERE
W WF B R W E, A a LB R A B PE 55 S IR G A RfE R . i
12 /™ A R RO S0, TR AR R R TR 352 T 358 43 OB o % O ff g b 7
Z IR IRFZ T WIARHER 32



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

2+ A FERIEHI SRRSO, AN TR 7 ASE U R ABIR K
Jilxt B o AR YR TR R RE E RIS HERE , AU TR ASSBURT RAIB
St I & s HE A T =R L

H IR T I R, AZSEURS 3L 590 %4, AAFEHRE. mAEHEA
REETRT. BRI % 14 (Chung-en Zahse4d) , NARIFARM LN, 1
FEARBRZEIR S BHEARTT MR R AR R Tk, A FRFR T 2 HEHAAN
Ao

TR 1T BB RN ASSHII A R

3 BB THRI T R AEE A F BRI S M e A kK —BUTEIA
Chung-en Zaht4: . HEFSEA . /et EiRFeE . A alig Bl RN A B
Jil iR B R PRLAE T

HMMEENAFEEK. D28, RAFAMROERSE. OERANR,
TTT o F RIS R, 5 ST BUR BB R B AZ oK, X AR IHORIE A . R
HRARES TR E . s LRI K KA E HUR)E B A ORI, R
GRS AR

Chung-en ZahseA: WA T EF . BILLH I E EH A E . Chung-en Zahse4d: hy
S [ I B A e i, [ B i RS LT DAR I A 2t (IEEE Fellow)
KEDE a2t (OSAFellow) , RFEXARIBI 419/, £ IR br
R B AR WA, AT 50 AL FE 1A AR A 45 S5 i 26 [ B A
3 [ O 5 O L B & LEOS Engineering Achievement 2% . 9 Ik 3k 15 36
R&D100 Award. Chung-en Zah%%AE OGN A A4 H AR & 5K, 14 3 E Thorlabs.
R DURSEER = 30 REME K 5 EHALK, H 2016 4 1 HEAEAFMER, K
Z 53] LA B AR Al R B 5 TR TR, R AR SR RN, B
ARG LRI AR Ty ) PR AU ) 5% 5Tk, I N A m R TR T 2 AERR NS

HEF AN AFES. BlEAEH, SmAIESEEonLSIE R THE, 2
A EEE I A
NT A AT A E A BT WAL R A R, BT 2 ] R A
, M AR HEERRER. BINVER., filpinmes, AR HE

10

ot

>

A= 4
=

:



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

I B .

RN A AL OEARN G, FHERBEAR T ZR M, L3R T 2507 i,
H AN T ORI AR By g BRATIEL, 2 28 RIRIE A AN Al B ) R I 7

[, XUMHESEA . Chung-en ZahseE . HEFA . /N0 B AES
AR R B TR T A R0 B2 5RO E, I RE S A HIOR T
HIBEPEMGIE ), A B TR TH A ml AL S, et AR ke, Bk,
N EINNASEL TR ) D4 S5 4 . Chung-en Zahse A . FHEFJe A, 2/ o i
RS AEAE BN BT & 7 SEFME AR R A e R 2, FFa(RE TR 4 )
CEMRUNY SRR E, A LEMES G,

Br EIRN GAE, AR E R T R B B4 2w oA H o Bl
G LT AT 5% Bt R ML ECAR . SCBE. T, IRAVE S RO
H, WFH K CEEINE) B\ GFIEAE G BB RN 5

4y AW TR R E 13 ZAMER T, AF - BEFRAEEAE R
RIEH T, Z5ARRBERIR NS & TR EIR TR R 2R T A r, %
T T R AR E ERAAT R R KE Y. ATRSNE R T AES S AR
EE SR 2 EEEN, NAREERREE . IEAMEE, BHAOK
TR T AT ML A PRFFSEREMAL B2 7 A7 Jy ORI, A28 w14 e 70 ORI RIS 1™
T B 5 5+ ) AR A R E PR T 7 o R, A AR A0S 52 TN A m) A
St S Sy L RS et A m A% O N A MR AR RE . AT B
TR mRII AT EE R

=\ BRI R KL
(—) REItRIEEFSHVCEL G, AT N AR G244
RS, ARIAADTF 10 K

(=) DAl RN R A2 BT E R, R AREL, JHER
A R R 2 B AR BT RIAT 5 30 5 M = 2 5 U i R A4 B A% S A o R DL
Y. BN EFEE PR R4 BIR A A A H %5k

11



P22 M EE R 03 A B 28 ] 20224 PR Il P B S kI (R

BHE REEBRFEROBEIA. RIE. HEMSE

—. AW WY T R B T VR

SRR RSO T MBI O — IR D)« Ik
A9 % IR 5 6 AT 0 4 ) AT

—. BRI R

AR TTRAAEL A Rl X G A T BRI R SE AT 100 T3, 20 5 AR R
RAEHAF A B 8,996 J B 1.11%. ey ki 7 IR RS 86 Ji
29 (5 AR T RS A I A R A AN 0.96%, B KIZ T4 i AR RIE T IR
HIPER R BV 86.00%; TR TIRGIPERE 14 T, LS ARBITRIFER A
I A T AR SR 0.16%,  TIEA B 43 o3 AR IR T B A B S A AT 14.00%

(|

N AR RO A PRSI I BT B P 1 5 S A R R e A U
TR AT B 2R K2 A B A S 20.00% o A K1) H AT i — 42 SR 0 S i 4
FRTEA ROH N I BREBOBUD T RIBR B AR A m I 5E, BREANEE A T RIS B AR K
S HUCR 2 B A B 1.000%.

FEATII ) B 5 2 o 24 I S BUS SRR ) PR A P8 P 52 5 Bl Jeg A i
A NTREGTA N IA . IRIEIERLLA] ARl BC Bl e 55 3 5.,
R 1 1 Ao 552 ) 8 AR e AR Sl TR A S 5 7 LU L F) 1 2

=\ Buhx BIRER BIRR H1 ke 2= B 1B
AT TR $3 T B0 BR A P S % il ok G ) Y 23 e D an T R T

) &&mmﬁ TR giﬁgz
Fe| M4 | ES % pRmuE | wmms | 20UE

(H’i) Bl B‘]Hﬁ%ﬂ

—. HHE. REEEAR

1 XU HE | EEK. R 59,600 5.96% 0.066%
Chung-en EH, BlEa

2 £ 340,000 34.00% 0.378%

zah | M ke : :

3 HH hE | EF. glRgH 8,000 0.80% 0.009%

4 Ay Hh EHSMP 3,100 0.31% 0.003%

12




PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

—\ BOBEARAR

1 FED H IR 3,300 0.33% 0.004%
2 (G373 H P T 2058 7,300 0.73% 0.008%

i; HHSIATERINETRI (34585 438,700 43.87% 0.488%

HREPIREERERE ST 860,000 86.00% 0.956%
. TS 140,000 14.00% 0.156%
4t 1,000,000 100.00% 1.112%

FE: 1y SR AR — 4 ahx GOd i AR A RO P9 I SR R SR A AR 2 R e SR I A
AR 1.00%. A 7 A ETER ROW A IBASUBURL VTR T B AR RS S B R AN I OB v R B 58
JBEAR R 2 o ] A SV 20.00%

2 AW TR B R TR RS 2 F S PR ) A 0N S A 2 K — 847 8 A Chung-en Zahs& 4 .
Bpieie . AN MR, BRATIR A GUAL, AR A R HoAh R A TR A R 5% LA B Y
AR REACME . 2Bk T4, IRAEIEARMALES, WH.

3. BRI R Chung-en Zahe 4= AR THRI BRI X 9, FHLARMURI T S C2 T BH 3070 WURb X 50
AR R I AR X R

4, TREHER WU R AR T RIZ AR RS dFCad 5 12 /M Wi, S@EFSRH. HorEH
Bl o REFRE I BITR R L W RVEH R WS, A RIFE G Wt B2 R I i 45 8 SR 3o
AERAE B BT 12 N H KRBT R, TS 22

5. TEMRHIVERE AR AT, WU R RN A N R K B BGR SRR G 1), HEE 20 R T 8 R
RLYREE, AT DRSBTS (R AE 4 508 2 0 T B 345 43 BRAE BB R R 2 B AT 4 C AN 1 B8 BB R, (R
VA 5 AR AT — 44 WA X Gt i 4 TR AT RO P IR BROBURURI TR 3R 5% 1 AR 2 ) IR AN R A F] BURAS )
1.00%.

6 bR AEAE R LR ES 0 TS 2 VRO, BRI & HNR F TS

7 A TR SR TR b, EESUCNF BRI E T R LA 12 ZAMERN R, HiE
K E I

4, [ w4, R B4, [
A e = B L = e i
Dk B e D e e Ve i
o P % N B Jrsg #

MsRgoes i ARG e FrmaGren i

13



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

BAE FBEHRINAENY. BTE. BEZHNEEH

— AR H 7 2O

AP A AV B PR FIE SR R T 2 H O R R AR
Ve 2 A i A s B F IR R H b, AN 60 D H .

= AT RIEE T H

BT HAERBIT A AR AR R H WG A HFEHE, 7T HLH
NG H o 2 FPRAEARBINTHRIZ AR R 2 # UG8 5 60 H N, 1%ARSSHUE AT
o U BRI T IRBIPE BRI e A T . A FIRBEFE 60 HWEM A
YRR, B R R RSSO R, IR E S &b st Al RyE CEEE7p
) FUE AR IR AN T 5AE 60 H N .

= FBUELTHRIK VR % HE

AP E AR TR FIVERCE BT HE 12 DMHJE, BRI R
AEAH RV R 26 A JE 1% 20 Ll o VAR, & H e O AL TR AW N 32
S A, BAELE T FIE )&

() AFENIHR G A5 HT 30 H, PURFIRIR AIHER G R S RS
NEHBIN, BEMA NS HA 30 HEESE, EX55—H;

(=) nahkGiid . sk A& 1T 10 H A

(=) BB A m) B S AT A i Rl 58 2 ks B $ B RS AR UK RE
Wi () K FIUR A Z HEE AN RSER 2 H, BRESEE R 2 M5 H N

I

CPOD A I 2 ANAS P R0 F) HL A 9 )

BB RFEDC A F A CETRUND R E I 2 35 55 52 S BH A B K
HIL

A TE R T B BRBIPERCER AR TR R IE AN R U e

1 AZSHU XS BRI ) PR IS o IR F 2 Hilg 124 B JE 7> =3
HARVA & 2k N R PR:

14



P Z BB A BR 24 ]

20224 [ il P4 1 SR Rl (FEZE)

JHEH A& B A A8 He

AR T 8 S PR 1k B SR A AR 2022 SRR, U TUEA 0 IR A 44 i R
(R & 220 R R s -

VE)EE

VAR 8]

JH & Hatsl

- MIHJE

AR T2 HE 12 MAJERE NS HiE 2T
BT Hi 24 A HNIEE— N5 H 2 H IR

40%

5 IHJE

B T2 HE 24 MAJERE NS HiE £ 1M
BT HilE 36 MHNKEE M HHHIE

30%

FH=AAE

H IR T2 HiE 36 MHIERE N HiE 2T
BT Hi 48 A NI A — Mg s H 2 H Ik

30%

AR P B 8 S PR 1 e SR A AE 2023 SRR, U FIUEA 40 R A 4 e R
VA 2 R R B -

AR

JA R 3T

YRR Hepl

MR

HIE R T2 HE 12 MHJERE N5 HE 2 T
BT HE 24 A AN IEA— Mg 5 H = H Ik

50%

AN

B T2 HE 24 MAJERE NS HiEE 1M
BT HiEE 36 M ANEE M HHHIE

50%

2. BIEHUIMN R IRBMEBERE B T2 HE 12 MHE2 WA E, H
IR LA~ R R

JE)=E

JAJR ISR

VAR He il

AN

BRFZHE 12 MAENENE S HBER T2 H
i 24 AWK — S H A HIE

50%

AR

BIRFZHE 24 MAEREN S HBER T2 H
it 36 M HWIRE s HEH IR

50%

15




PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

O3 FRE X A2 U e 25 A R R AR R BB SR e — B R R T 82 AR iR 29 5@ I TR) R
U e 4D R A2 2% PRI AR 32K 380 1 Je 2 A T AN RE FR 3 U1 Ja (RS BR A BB SR AN A
J&, o m AU R R E 1R R R R

Pt GARYE AT I TR ) PR A 8 P 2 Vi T AN e ik 4R ARk
BG5S o PR R CBRAAE H AR VA Je8 A PRAPE JRESR 1 B A A R < e I JBEAR
B AF G TGN BB Rl 32 5 25 200, R IR 2 AT AR #e ik, TR R
i 55, A fmi BRGIERER A VR A, U DS A S AR A R i A R AR AN
=

I v el sy

SR IR TR BN BRI I R A 1 B 52 VA1 i i AT 5 Y PR (O B e B ATt
Tt RIR G L (AFE)  GEFRE) (EWAFRAR. = s ety
A THE) (EHREFRZ ST B A SR LS. WHF . @PUE N T
F s SEREARI ) SEAROQURME . ML, MVETESCARAT (AR ERE) MME AT, R
RABLTT

(=) WU RN A Rl E RS PG BN R, HAEARER A 1 b 1
T AT A AR m I S B 25%, ERIE RN, AL H
A2 T o

(=) WU RN A R RS PE TN AR, B IHEFA RA L 7] B AE K
N5 6 A A WSz, BEEAE SRS 6 N H W ICKEN, ks it IHA A = T
/NSl e S B N C TG

(=) AERBIITHRIAEIAA, Wk (AFE) GEZFE) (Efam bR,
M R B B T E ) (EIRIESR R S P BT AR RS 3. &
B PN GORGR IBEy SETEAR D SFAHOGUERE . R VeSO (A A FAED
S 8 T B A U BN R B Bl A SR RUE A A T AR, R R
Je AL L PR 1) 28 F) REER B AR AL I 75 B B 2R I (A 7)) GIEZRIR)
(Emam R #Hk s B iE TRUEDY  CRIFIEZRAC S i b 2 = BOR
LoES . W SR BN SRR SRR ) SEARSGVEAE . VAL, Ve
R (AR ERE) HIRLE

16



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

FBLE REERERSE TN LR TN ETTE

— FREIPERERSE TN

AR BRI VE SR B3R T ks CE T A7) bR 40 Jo, RIS 235 3 2 AN
VIR, BbXs Gn] LAREBE 40 TCIRIORS I S48 ] T il Xt G 5 1) 2 ) AJBE

Lepilidii e

= HRETFREMEBERER T B e T ik

(—) EMHIE

ARPREER SR TR CETE D) REM T ANE EEm, e
N 40 T/

1. AP R R A ST 14 (
T o SBUHT 1 AN 5 HIREERE B ) NI 110.46 76, ARIZ T ST 1A
T 2 G 2B ) 36.21%:;

2. KRBT RITER AL AT 20 N5 HAFRREARZ 5 M (if 20 M2 5 H
5 ZE AT 5 M 20 N 5 H IR EAR G ) NI 122,71 6, RIREE TR
A 20 N2 55 HAE G ¥ i 32.60%

3. ABIhTHRIE R A LT 60 N5 H AR BREA SN (A 60 N2 5 H
i B B AT 60 NAC 5 H EEEAS 5y M) NI 164.74 7T, AIRIZ TS 4
A 60 N2 55 HAE G ¥ i) 24.28%

BWEAPITRIFERAEH, A" EdioRi 120 M5 H.
(=) EN KT

AR BR AR ISR B3R T O ds R B e 7 3, iz et J7 sUR) H RO 1 Ik
e 8 W A BRI Rk, kPR AU A% O BN . e ISR TR AR AL
i, A FOE AR R AR R 2 AR S s i N A DR B A Al 2K
BEE: Y 5 Gy A sy IEIRPIE S S T Glivive 1 S QU S0 e RUDIINIE - &) 9 i =
aelt CREDET™) WA Ar RS, H AT EEn BT LA i 16 1 M
IR R G0 PRI TT 7, BIRHOL TR RAMUV-LItE R G5 1)
WHR . AP e . A HROLLRIG A LD T RORIERRL 2B A, AR e

17



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

FERDH B A 2 7177 b IR KST R BEAT T Sk 38 br 2 B2 T i
WO Vs B R AMPERE, AR I o RIS 2 =]t e o [ e
WIS PORFEFIA AATEFMBERKIWHAR SIS I E 2 L8 Phik. 2
A fE 15 R SEAEFFILA A% O I BNIRSE - BETS AW S| #ERTIU LS b N A, R A&
A FE T RELE RAEAT W N IEARIRAMEE S TEF IS . Bk, ARBhTH
KI5 U AN T ah 5 QA S IR, BE T B A B ER R 2w KR
JENLGTH b, AT AR O, A5G T o m A SO S AR 2 e T KU
MR BRE /ISP SO, A BT SIS R R 2 IR IR E « HESh BT
R (RG] 2 ot 2 35l 50 R 1 e KA

ik, ERFEMREANEM. BNEESCIR R EEAE b, 2w JOE R Al i )
B #) PR JBE SR AR T A B E N 40 To/ e A wI ISR BRSO 5% i) 44 o) A TR
ATV MG M KEE R M i A B BB ARI T ARIFEERE. &5
FEWARF G ERRE N BAAENAF 2022 4 4 A 2 HTAPBTE LIBUFSAE 5
Rt Cwww.sse.com.cn) [ CEARYIMEAE L & B 4 BR 2 7] 5¢ T 08 2 e RH
A IR~ 7] 2022 SRR BCER BRI (%) Z M 55 By .

=. TR PRI R T IR E i

T B S PR A2 B SR 4 P A A% L 1 U T 0 BR A BB SR 4 T A 2
T B S PR B BB SR AR T U R A T B B UOE I G, FFI R 16 DL

18



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

BN\E REERENETEHRRMF

—. FREPERENE TR MF

[FIFE A2 R BRI, R RIS R T IRBIER S ez, # NIUE
IR THRMARIER MIARE FIUah X G852 T BR A e 52

(—) AFPRRAEWN ME1EE:

L BOE— A TR 55 2 THR S SR M2 v RS E s B ek kR
SN R RS

23 BRAE AR TR EE W 55 30 PN RS ) R 2 U R A s T B iR AR
AN TR

3. LRI 36 A W B ARBAEHERL, AT B, AT
84 B

4y VEEHE L E AF SEAT AL ) 5

5+ A 2 A E I HARTE I .

(2D R R AR KB AR 15

1. il 12 N H WHGIESF A8 5 Bl g 9 ANE 2 N ik

2 il 12 A H R EE I 2 R IR AL A E 9 ANE 24 Nk

3. il 12 A H PR E S AT J g BEIE 2 S R H LR AT AL 1
e PRI RTE AP i

4. BA ARFRE) BUEMAEAFES . s E B SHEN;

5. PEHEMMEANG S 5 Ll 2 = B

6+ EIE R 2 A E B HAR S .

= FRFMERZERIE R

PN GRR P PR ) A2 22 R Biss 2 AT VA J 2% A Dl e b R e 3

(—) AFPRERAWN ME—1EE:

19



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

L BOE— A2 TR 55 2 THR S BB M2 v R S E B BCE TeikRoR
G

SRR e
2 BRI e VAR REWE 554 15 PN A AR I 2 T R 75 e L A R
N DL AR 5

3. biEHiL 36 N H W HBLE RIGEEERN.. A B ATFRWE TR
EPA SRRy

4o VEEHE L E A SEAT AR ) 5

5. I ENER 20 E R HARTEE .

(2 R RAR K AR 15

1. Il 12 A H WHGIETF 58 5 A e 9 ANE 25 Nk

2 filt 12 A H WP EE I 2 R LR AL A E 9 ANE =25 Nk s

3. I 12 AN A W EGE RS AT b AR & SR AU AT B 31
BRI 37 58 N A6 it

4. BA AxdiE) MERAFE AR ES. sPOE A GBI R,

5. EBEHEANS S5 B A B AU 1) :

6+ HENIE M 23 A i H A I .

NFEVRA LR () FMETERZ 8, FAT s SARYE A B 2
IRFZARL 1 A U Ja 1y R o A R S T VA R, AR I R s A oot GO AR R BB ()
FHREE L2 — 1), BRI RARYE AT TR L3RI i A U e ) PR o 4 e 52
B R, AR R AL

(=) U S R A s AT U IR EE R

WU G A J R4 ) 5 O PR AR I SR AT, A0 2 12 S H DL ERE IR .

(P AR ZHE LS %R

ABh T RIASK BT R AL AR Ry 2022 4E-2024 4F, L= AN iHERE, BXK
W R IZAEE N 2022-2023 4F, HAANSUEE, BN EEEE —IR.
PLIE 2L 53 7% 1% H AR AE T R & 264

20



P Z BB A BR 24 ]

20225 PR il P I SR B R R

Lo X FAJSXS G, 18 U T 1R R A e 22 25 EE X025 A% L boxt L U
R el 22 an R R P -

S LA BN (A) 2R (B)
JHE# — N
£ HF#E (Am/Bm) R (An/Bn)
A 2022 4 EVIN (Am) RMET 742788 | BEMLIRN (An) ANMET 5.6 /27T
I A WA (Bm) AMET 1.214276 | Bu8FE (Bn) AMET 0.96 1278
oA 2023 4 BN (AmD) AMET 124278 | BRI (An) AMIET 9.6 14768
=& B HFAE (Bm) MET 1.9127t | #FiE (Bn) AMET 1.52127T
= 2024 & BN (Am) METF 141278 | BB (An) METF 11.2 1278
I )& 3 SO FE (Bm) MET 2.1 1276 | BUSFE (Bn) AMET 1.68 147t
W 55# Hin V558 B S B2 & Ee Bl Xaf X 2
A>Am X1=100%
X REEEE BN (A An<A<Am X1=80%
A<<An X1=0%
B>Bm X2=100%
X REEREERFE (B Bn<B<Bm X2=80%
B<Bn X2=0%
AHE R H)E Hfl X X B X A1 Xo B8 et

E:

(1) _EiR<g WA TR DAL T 6 F R R B ENE N R BUE A 9 v SR

(2) 3B REE fE LA o R 72 SRR, 6590 B AU B 5 A AT RO ) 0B
B LA I 70 B KR 83 9 PR 0 B o SR

(30 bk BRI S8 A P B M B AR PR 28 45 25 M 0 S 7 7 i

TR 0 7> PR A VR SR A2 2022 SEHZ Y, MAHR. 354 BV S5 1% H AR5 X
BT ORFF— 80 27 4E 2023 R4, AR A R 2 542 4F 20N 2023-2024 4
PN ZTHERE, BAERSTHE R A bR TR 7s:

— BN (A) A$FIE (B)

FE HizE (Am/Bm) ft&Z1H (An/Bn)
B 2023 4F BN (Am) MET 124278 | BRI (An) AMIET 9.6 12708
I A BOAAE (Bm) MET 1.9127C | #AIE (Bn) MET 1.52127T

21



P Z BB A BR 24 ]

20225 PR il P I SR B R R

B 2024 4 *Efjiwl&c{\ (Am) MET 144270 *Efjikll&cg\ (An) MET 1124278
I ) 39 sEFRNE (Bm) AMET 2.1 127T | BEFRNE (Bn) AMET 1.68 1278
W EE % B bn VB 5E R Xt RLIA & HB Xl X 2

A>Am X1=100%

Xf REEZEEE WA (A) An<A<<Am X1=80%

A<An X1=0%

B>Bm X2=100%

Xt NERZEEFFE (B) Bn<B<Bm X2=80%

B<Bn X2=0%

AR ETH H & Ll X X HU Xy Fl X HI B

Ee o (D BB IR FR BLA TS IR IR K E SN BB AR o T S

(2) Bk R T bR DAL 8 T TR IRER IR, I BRA I 5 8 4= A 2800 A R BESGih
LG TR R AT il S BRIty S AR 95 P 2 R BB A D v SR 3l 5
(3) L BRI i S VA1 J 2% A 2 B 1AL 55 H AR AN B2 ) X 4508 8 (M S AN SE Js AR 4«

23 MFFBERBIMN R, S FEE R B bnoxt 1 VA ik S 5 s B 22

Hean N R FR:
R BN (A) A%FIE (BD
=)= g —
HinE (Am/Bm) ol %1 (An/Bn)
B 2022 & EVIN (Am) RMETF 742788 | EMLIRN (An) RMET 5.6 /47T
191 8 1 FANE (Bm) MET 1.24256 | 83EAE (Bn) AMET 0.96 1278
e 2023 & BN (Am) METF 121278 | BN (An) AMET 9.6 12708k
19 34 S FE (Bm) MET 1.9 1275C | #F1E (Bn) AMET 1.52125¢
WS B MR 5E R Xt B2V J& el X/ X 2
A>Am X1=100%
X REEEEEWIRA (A) An<A<Am X1=80%
A<<An X1=0%
B>Bm X2=100%
X REEEERFE (B Bn<B<Bm X2=80%
B<Bn X2=0%
AFEH H)E Al X X B Xq Al Xo HIE Al

22




PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

Ee (D BB TRFR LA BT & IR R B E SN BB T T 5K

(2) L rg R Fan CLLE o T (A IR SRR KSR, JF BRAIK R i 5 4 AR A 208 A RIS il
L Gy TR RI CEAD s K B4 S A 9% P S A BB A D v S a0

(3) L BRI i Z2 V1 IR 2% 7 2 AL 55 H AR AN B2 0 0 4505 8 (ML St AN S s A i o

JRIAA . 2 F e 2 R SR AR R B R R B L . 5
R AR N A5 v i S e tIN 253 PSSR TNV SV diba - Sop vy 7= lilay
K& PR FIVEBCEAS TS, FFAEIR R

(LD B RA NJZ T 1 SO A% ZEK -

Bt A N IR T GG R 7] NSRS AR SR B St SR R
ISR LSS R A" “B”y “CH“D IR IR, o B A 47 R 1l P 1 5209 @
Al — SN NGRS RN SN NZ A& . N ASTE A RS
A NJZ T H & LE T S0 &R 40 R R s -

MEREBLER A B C D
A NJZ VA & Ll 100% 80% 0%

FE NNV S5 1% B ARiE RIS T SRS 5 =4 31 SE bR I i Fe IR il 44 Jie 22 4
=N R I i B < o w2 e A< A N2 T s B

BT S TR U e PR PR ) A28 2 R 2 D R A BE VA Jis (R 8 VR IR R AL
AEFELIE A Y

AP BAR B N A USRI R B PR A 7] 2022 SR FR A 1
e SE PRl S A B A RD) AT

3. HAZARbR AR AP G B 1

DN AU TR 5 R SR AR BT A AR (AR ERE) AIHEA M
o HREARIR I AR, 0 AN A R R ML SEERZ A N R TS5 -

NE TR TR BOCSUER R RHT, RO AR A 24k A B
R A R P UEHOCHAR BAT B bR 5s 4 118 2140 AT Wk 382 AT
AT 2 = SR B A SR AR o E SN B A, B ML ON T SR 22
M55 I 3E G ISR EL R e RE ST, MR AR e RO S E /ST, 2 WA w]
W55 I FE S AN A B B R bR, BN RREEE G, & A R A7 AR R Y

23



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

WELZRA s AR B S R A R AR ST, A SR R AR L.
a] Fr e LS5 1 Hbn 7870 508 1 AT AT BRI 2 =] I 2l
Gi. BT EIRULL SRR R RIS L3 a T 3, 2o & BRI T St BiA Sl 1
I E R, & H1E 7 BAARSBZ A bR, A THRIMLSHa bR % B 5% H
IBCE R, BEE, BBk, FNE BT S TR, sk
P RK SIS AN 2275 H bR SEIL, NI R R S AR Bl

Br o wl R R SE RS, AR NE WA T E NSUE AR &R, fE
X BEUR R TAEGRUE B HER . A TRIZEE . A FRRARYE B ST
—AEEGRCEVPAR, B U R N IR R A

Zr b, RRARU RIS A R B et SRE T TR, H %
TEbr € B RAF BB ARG B, R BUsxt SR B A 2RACR, BEf i F)
AU TR % H o

24



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

BAE ABETHRIF KRR

— EBURITRIEREF

() NFEEFERHM S H%ZE B2 R ITUE AR TR 5 5 K 2

(=) REEF RN A IEXS B T A I R B SRR
I, AR R HH B A RIPOR R I F N R . SH N
FEH ORI AR I AT A ASEF R, AR TGS BOR K
W RN RIE AR KA, ST SERiR I PE R R T A8 RIS 7p
A REILETAE,

(=) T RN N A T R AR T AR RS R, 2T
FAAE R A5 A 7] KRBt MR AR W 2 W) N 3 T 2R 55 BTt
AR EE R R L, ARIEEE ATBOERL K CEEINE) e KRR
=9/ /A= P8 AT vl T e DN 4 i w7 L K N S S o e /A N OB

el FEAAE A F a LU IR A 2 R R R b e

WU 2 7] R 2508 P FAE S AN AEARBURL v RIFE S A 7T 6 AN H s A
A R B AT AR L AT B A, IR R BAAENRZ AT A BN
FA BT E AR A m R, B ER N RS BN S BN S K AR, AR
VRN XS B, AR AT BOZN SR O RV I AN 8 T %8 5 I TR B b

() ARBRTHRIZ 2 5] B AR R 23 8 SGE I 5 07 AT St e 2 w4 2E A T i
AROR 2T, 8IS o ) il i At A%, A 24 W) A 7 U R G i)k 42 FTER

ARADT 10 K)o FH N BRI R4 BT %, RTIRARE

Wo 23T R4 TE i R K2 W BRI THRIAT 5 1 4 8 s 2 0P Wil 44 B e i S A
ZN AN

(N) AR R AER AR v R AT B SRR, S 36 = B 5 AN
STt Rl a) AT B ARAE SR R A B o AR KRB0 CEHEINED) B8 JLSRE 1Y)
AU THRI A AR AT R R, FFE I W RR BT R iy 2/3 DA bidid
MG IR R AT IWF . SR RS T A ] 5%
FcA D P 2R LA B AL 2R R 1502 15 10

25



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

O 7 B AR K o BB v R, DBl 5 i B B S Bl B A
TERIBRIR AWM AR, = [BBER P

(B AEIhiHRIE AT R R EROEE, HIERA R TR E % 7
ST, O A AE R RE I 8] A [l Bl g PRI R SR . IR KRS BUE, &
HEMITEMIRBEBER I T PR FRAER. AR EILFH .

= REERENETER

() AR R HUCEE AT T3] HL 355 2 38 5 ) Ul 3 R 4% T A i) ok
Wa, AF SENREE (REMEREER T ) LLA5EXUT FIAUR 55
KA

T R AEAER R A R AT, HEH o N2 BB TR B E

JIRE BRI 2 1R 25 A AE 15 B IEAT B BT 2 o TR IR PR IR R A3 T 7 S

o BN SPIR RV E i 81 VA i N VA il e N S € YT S
IS 24 %5 P BRI Bk (14 5% A2 15 sl FR A R S

(=) o~ al i N =00 PR PRI 2R 4% 5 B RN R A% AT R SR R AR

=7
2.

P9 2w sl A% B ot 5 AU v S i) 2 HEAAAE 22 ), TR
H. HS CHEIN RN ) BT SS FT R R R R IR

L) AU TR 2 B R K& OB 5, 2~ 7 RAE 60 H A HZ AT E
HAITHEF AW G T IRBITERCER IR el A . AFRAEE 60 H NSk L
BRTARR, N R P A RE S BRI, IR B 5 b S A S THRI, R 5EK
T R FIPE SRR, HE AR vHRIE 9 3 A H S R BUB L)
TR FE AL AR A3 T4 BN AR AR TR 2 AR R 2 H 08T R 12 AW
WER, kI 12 A H R WIE e B, PO A R K

v PRFIER R D RER

() REEHFNHERGIVEREEEAT, USRI vHRIBOE Rt
RIAJg AT OIREAT H, AL S M S N A RN R R L,
55 T INL 20 B AT AR EE 2 1 5 Rt BRI L. 0 T R VR 2%

z

jul

26



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

PERIBIIRT & A E G — P B E SR, X TR 2 A s F AR R &, 24
T L PR R A R B SR O T, TRARIR R LTy 2w N A A B R IR Js
LN e mE R RN, FN AEMILES ., WHs RITHES IS AR
St DL 22 5

(D] Ge— FpER BRI B 22 0 VA e 2 BT, 24 TR UE TR 58 5 it AR
LAEFFAE G NG, SR A S A w) P E R VA R

MU, AP ERF

() WAMEBR R 2 8 ORI 2 T A AT R, RamE
S PGET

(=) AAMERAR R & # BCEE AR TR 2 522 EAR IR, B =
AR HWRE, HARERE TIEE:

1. FESERTHJE R

N

2. PRI TSR (RIS A AR A JROEBERLHR] . Bty 72
Foles gl IS5 RIS BRI TR T IEER AN

(=) wafior s, WHSN PTG S Ba AT AR PRSIk
J&, RGN RARFHE QT KRB at M RIS . AT 55 BT
LA ERTT REN/E CEHEINEG) FAHRIEREAE . £ SAA7EN]
WE 7] SRR 2 R T R Tl W

B ABETHRIK & LR

() NREMEBR R 2 B BRI TR 2 AT 2 b S A S THRI 1, 2
HFHPGEE

(=) AAMEBRAR R 2 8 BCEE AR TR 2 5 & bk SEREA BRI, B
S B IR R BRE

(=D AN SN AR R R T B S PRl A T o AR 55 P
PN T b SR BT A CEEIMNE) SRR E . 2517
FEM B E 2 w) I AR B 2R A i BT R T L

27



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

FTE ABEHRIF AR EAER
—. BRAME T T SR R R B R AT v

FEAS TN TR B S 2 157 249 H 220X 53R 10 BR A2 P 52 58 R U Jes A
NAE AR NI RAS . IRIEICERLIA] S ARl RO ZeBess 300, XS
B )k i SR R R AT A S (T B . TR R

(—) BEARANFRFEEE A, JRIZRELH] . BAIF4H
Q=Qo>(1-+n)

Forr: Qo i AT PR HIPER SR AR nov BRI B AR A RRFE G i As | RIS M
SRR B Pra it b CRIREM B SR 22 e 1 L S I Bdfv 2l Je B4 ) e SR 480D
Q& i 1) PR P I S K

(=) Bk
Q=Qo>P1>(1+n)=P1+P2>n)

Forr: Qo A BEHT B BRI B R B s PONRBUEIE H 2 HYR s P2 N
et s noABC I L] CRITEC PR B 5 BRIl 2 /S AR [ EE D 5 Qv iR
Je Y PR s e SR B

(=) 4af%
Q=Qoxn

Forfre Qo iR B AT A PR IE S SR MR, nou i bL ] (BRI 1A =] B2 4 an
B2 s QU A B BR d P e SR

QLDE:Y 2
NEVER ARG ROFIBITR L, BREIVEBCE SR A
= RFIERER TR R %

FEAS PN TR B 52 1 249 H 220l X SR 305 (0 BR 2 e 52 5 RV s AL
NEVH AR NRIIAS L IRIEICER LA BeAn 4vdm s Bofbe s 4 A R 2 55 5 00,
N2 oF BIR 1 1 BB 5 R 3 T O Mg BEAT A ML A T o B VR0 T

28



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

(—) BEARNTREIEIEA JRIEMZLAH] . P
P=Po1+n)

Horfr: Po WA BE AT I3 T 004 s noN BRI 1) BE A 2 B Y IREAS IRIE REER 40 A
AR YRR LA POYIREE A I T 1

(=) Bchg
P=Po>(P1+P2>n)={P1>(1-+n)]

Horpr: Po N IBERT A3 T4 A% s PLOARBUEL H 2 H A P2 NBCA AN A% 5
e e A e A5 CRITC s P 5 T AR A 2w B BRI LB D) 5 PO EE S 1
BT A%

(=) %l

P=Pg=n

Horpe Po NIRRT TINAG s il Lbl; POYTREE S B4 T4 #%
() IS

P=Po-V

Hrr: Po NIRRT TS VAREIRIIREE; P G T I
ZIRE G, PR T 1.

(f) K
NEER ARG RO OUR , BREIVEREZR 3 T s A E % .
=. FRFIEREEETH RO BRIEF

BRI, N 2 R OE I O TR B IR MR R R 1%
TUREHIER . AR NSNS ol R R B2 TS (BEIMNE) (A7
EAE) AAGD TR E th R E . BN EEEHLHIUEL R, A7
S22 e I P B o A A T, R A T R TSR 55 BTt L iR LA

29



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

FH—8 REERENSTHEE

I (b 2 THEN S 10 5 —— et SOR) A (b i #HENER 22 5 ——
Sl THRAANTHE) FE, AFRER T H 278 B IR KA 5 ik
H, WRYE S AR JE AL 3 SR s s DL R 25 5, BIETH
TR BRFIVEBCR MR, JHEIRRBIVE BRI ¥ B et R =R
FRIAR 55 T AR IR A BB AT B A A~ AR

— FREMEBERE A SRE R e 75 v

A RHE IR T HER WV BEER B 2 Fe e, K SIS B0 IR 55 T AR S A
BB AR A AR, A ] 1% Black-Scholes B 24 S 1 5 B i 14 A 52 (1) A SeANE
AT PA20224F4 T HONTHE R RAE R, 08 T HO BRAE IR A 2 et B3R 4T 1
R (P AT IR, BARS IR .

() FrIIEANT: 108.5170//% (202244 7 1 H 28 &) B EZ U A N 108.51 76/8%
RN T HREAND
(=) BRSS9 120H. 2410 H. 3670 H

(=) FREaEiZ, 14.8023%. 16.3968%. 17.5104% (5 B _FaFTE%0n
14E. 24F. 3EMEMB IR |

(U9 BREEFIZ: 1.50%. 2.10%- 2.75% 5 5% E O RAR T H 2 14
BN AR, 2 4. MEFRERERNZR) |

() BEZE: 0%.
= TTHBR R RS X & A B LS R e

On ) P THE DU R R W 45 T H R PE R SR I 28 SRUMEL, R R A
BT RI B 0r STAS B, 258 B PR AE A T S PR S fta et 5 4% VA i 22 R 11
PO o Ha AUl T3l 25 Rl AR A 28 PR AR 23 1 5

PR A 2 THHE R, R A ] 2022 4 4 H FRE X T, BRTFHIEH
WA RIIFF S A RIBE 1) 8 2% A HAE & R s e s, AR
URIRZ T By SCAT 9 P A 00 B 45 PEE A 156 DL T 320

30



P Z BB A BR 24 ] 2022 FF PR PE B S Ui Rl (CHES)

I )ﬁgg% ﬁgﬁ%’% 20224 | 20234 | 20244 | 20254
RA il (5 (i) (i) (3o (3o

AT | 55 0 3,650.00 1,571.56 | 1,399.07 | 555.13 124.24
ISES

ij’;m 34.00 2,367.43 1,180.74 | 987.92 198.77
&3t 86.00 6,017.43 2,752.30 | 2,386.99 | 753.90 124.24

VE: 1. ERRASRERALTRA, SRR T 5% T H. BT AT BOK,
35 5 SR A ORISR B B A

2. HEVEIBARTE RS bR IR B ST A 9P T 7 A R AR

30 bSO 20 ) 0 SRR WA T 45 SR A T 55 T L0060 o R 25 A0

IR o AL PR R SR B IR B 00 TR 0 0 452 T s P AL BUA N
ey S A B

AHh R AR AL BRAS B T 815 AR LH RIS B4 TE, AAEELR
Wb RIS 2 FE S R AR RIS BT, AT A 9 Y B SR A R0 A
AR AN A BT, (HEEMARREEEAN K . B ABUR TR A Bl 28 KRR
FIEFAER], eSO O BIBNI AR, $RmEEReR, BREE WA, A
STt RIRE R 2 B IME SR T A FERRRAE ]

31



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

BHE  AFBEXTRE B KB X%

—. ATHIBRE X%

() T R ARSI RN RE AT AL, F ARl T R %4 3050
X GHATIICE L, IR GRS A RO RIFT 5 (VR A, 2 A4
AR VB S, St B 50 0L o O PR P S 1
JAEBESRAL.

() AR AR g AR Rl S 50 A< S 3454 Kl
TR GEEE L IUAE TR SO 55, AT AR R {R

(=) W] N2 HEAT R R E JEAT BR PR B S2 il TR s 15 R ER 55
pE

(PO A m NCARYE AR TR S p ERE R 2 IR S BT, BidsiH AT
I RIE, BIRBC ST 2 U8 25 1 ROl SR 2 e EAT PR A VE BB 22 KV
BfE. (AEFPEIER S UEF G FT 085 5 A 5] I 5 BIE Ui v 5ok e
VAR I 45 WU RIE AR R, A R A KT E.

(T AR R A REE . SR IERE, HEEE A RIS . RER B
AT ERF XA TR R, AFHM S EREASHF IO A T ERES
HEHE, 2> =] AT DI X 5 ORI AR W R I & PR FVE R O T &, JFREIR R
RN EL R, 3 F) I AT 2 ) PR A2 B R AL IR AT SRR R E AT IR £

(N o> AR [ SZBUMEEEE LA e, ARSI X 5 S S 4h 1)
NN BL S e

(B ¥R R AR TR E 1 H AR S ABUR] 55
= BUBN R BIBRE X%

) BN R L~ F TS AL EE SR, B ot %S BOIkiEeE,
O3 ) R RS A S AT DR o

=) WU R BRI R H B 54
CED Al ARSI BR 1l e S22 VA J AT A 3k A R B T 218 155

32



PR BB A A7 BR 2 7] 2022 FF PR PE B S Ui Rl (CHES)

PO bt R v 3R AF AU et A% [ R BRI AZ A N TS B
L ERIP .

(LD B G, 25 2w DS S35 SO R R B8 IR PR
FHEHAER, SBATER TSR E 2R, BUR G 8N 2 EARE B
W A A A RERC 3 IR YRR IR B BN, R R B &)
FITERAS ) 2 A fnt iR 34 22 ]

(D) AR K = S BCEE A B B #2320 i Uit G 38 e 1tk
Wa, AFN S G5 (REWEBCEER T P27 IR S
55 B HAMAR S FH I

(B M LA TR RE 1 AR AR 55

33



PO 2K E R I A BR A 7] 20225 PR il P B SR v il (FER)

FH=F AF/BIMNREERSIHILE
—. ARRERFHLE

() AR RIS L2, AR & kS, Bt R CakiE
AR VR R FIVEBCE ARG R, JFRR R

L B0 RIS 2 T s B I 2 b T e B 755 WL e
TR T

2+ BTSSR REWE 55 Akt P R S R A e T R S e LB
eI R ey

3. bmiEsil 36 N H WIS REGEEEM . AR ERE ATFARW T A
85 BRI TS T 5
4y IEEREIILE A AT B IR 15 12
5 R EIIEE 2 DA i H A 7 2R Ul RIS E
(=) RFMITAEZ 1K, AR
I AFHEHIBUR AT, B H K5 A
v AR MBLEIE. AL, AR SR

(=) AFEIMILUTIMERZ 1, A FBIR K2 REAR T RIS B AT B
AR T B IR

1. A P BUR A AR 5 H A B R 87 B

rEMMEIF IR, HAaR AL,

(M0 ~F PSS A EEC B R P IERR IR B R, S8
a1 TR B ot R AR 1, R T RIIREE R A G R T, BUiR & 23k
FAE AR R IR PEBCEE AT TR, IR RGBT R C I & R R A
5 NEIRIEH CRIZ A o #2424 AT O E W Rl X B AW i

A IS GO0t EIR S B AN ST HLDRRIE A 2 M3 52 A5 R 1, St Bn] ) 4
m B DU AN RBEATIE R

34



P2 ERHEB AT BR 2 7] 2022 FE PR PE B ZE Bl Rl (FEE)

(1) A AN E AT SRR R A, A RS A B v
A VLIRS0 H BUEY, W2 A WA R S HEME, AT A & b A at-dl, SRl x
R ORI AR IR I IR R BERE AR, FHEIR R

= B RAN N R LR

) B R PR B M S B2 — Mk B2 SRR A, Uit R
CARSAE AR A& R BPE I SR AR R, IFEIR R

1. Al 12 4 H ABGIESR A o Bl e N ANid = N ide s

2. Il 12 A A A ERIE 2 R LR LA A E 9 AN i 2 ik

3 IRIE 12/ F A TR TR AT o R 1 22 B SR HBL R A7 04 T
sk TH AT 45 At

4. BAT (AFRE) MEMASEA R EE, MAEHEAN R EH;

5. FEHEMME NGS5 LTl 2 = B 1

6. T ENER 2\ E B HABEE .

(=D B R A B AL S

1. B RIS ARE, EERR, SEAF MEEE 7AF. 2K
T T AR IR, FLARTR ) PR A 28 P 5524 422 B A 55 A0 T i AR Sl v R R e R
AT

2 Wi GARAE e B ST o S AR A GUR B AN REFF A 2 7] ISR A
55, H O A A PR PR R SR AN AL B, SRS AE i R I s A BR P e S A5 )
FHAFR R

(=D WX RIEHA 5530 & R . 2 =) % i B R

1. B R LRI B B 2 H A NRRIA L2010, BfFkEZ
Hke, O A BRI R A E AR TR, T 3RFAE v A U g 1) PR A 1 B S AN 15 0
J&, FFFIRRR. BTN RTS8 e e 2R A B AT B

2. WG ARG AR R A A E LSS B SR
NG TR BEBAFT NN, BFUREZHE, HOVAE PR R

35



P2 ERHEB AT BR 2 7] 2022 FE PR PE B ZE Bl Rl (FEE)

AT, CIRIRAE R & IR VE R AT T &, IRIR R B AT Uih
X B G 7 B CH s B 23 BN AT A A o

3. WU R BEREAE R AL AT AR EE . E N E s A
mIBLE . RIS P B S A F IR A P RABAE A N L R A
NS BT B FIRRR SIS BT sk RES IR R 1, BREOUREZH, KA
U Je 10 R A P B S AN AR TR, IS R L SR ARAEL 1w A VA i 1) PR ok e SR AN U
FAEIR R BWARTHUIN R 7 58 56 5 I & & 7 1D NS i«

QDR 7RO SIEYZS

1. B RPRIRR T A AL A TR R, B B HE R & Sk E
AR PR FVEBCE AT T, TR R

2 W GORME RS, e CUIREE A R PR IR SR e A OB IR AT AS T4
WUE IRE P HEAT o 45 2> w48 Hh RS0 T BEOR TSl BB 281K, e A& 1R
PEBCEAMEALEE, CRIRAE AR A 8 I IR 1 R AT 8, IR R AL

(L) B RIR e R 57 s e Fai s A

1o ZBahxt RN T 55 s e 7o B HARS, R B PR A 1R B 52wl e
WK 57 Bl e 1 AT A TR RLE RE PP 2B AT Vs, HEE S 2] PLksE KA AGiR
B A HANIAR A, HABFRAFAFVIRAT R B R & 2 A A
w] SAY e B LR R R A R ISR BTl B A N BTSN AE L A BER 70 B A
I S AT SAY 24 3PS VA i (0 PR A 1R P2 P il B R A N AR A

2 i3t GARR LA k55 shfe i B HR, B R SRR EH AR
JE& R BRI PE SR AR VAR, R R Wil S IRRT R 2 ) A ] AT e e
VA1 I B PR AR BB SR BT A N BT A5 A

(7N SRR B

1o ZUahoxt R PAT A SS By, HCRER A B 420 B 52 4 ey i o g 7
AR N B0 e AR AR N AR R, T U R B ST A TR R E R PR AT AR
HH T IR E N NGB AL SRAT AN I & 251, kAR NAEE AR 5 17 23 7]
SCAT CLUH e R BR AR PR e 52 P i S A NS A, I A L B3 B A s I 54T

36



P2 ERHEB AT BR 2 7] 2022 FE PR PE B ZE Bl Rl (FEE)

SCAT = 91V g A PR A P PR il B A N A A8

2 tox G PR A R DR B, o B R IRAEL T R U [ BIR A e 2R
AR, FAEIR R

(B BRRT R BT AE T2 Rl AR 5

B RAE 7] T m AR, 35 AR R ERZ T2 m] R Hhx
FAREAE R A B A HA T A R R, K ORI REIEREAELE, &
RIAE AR JE R FIVEBEA GG, FRER R

OO ARBI TS AR RE I H B DL 2 7 208, IFiiE HAR 5 30

=, AT SBURIX 5 T S ERA S IR R

2] S5 B 8 R SAAT A T ) K /BT 22T 1 (BRI SR 4 T
PR ) P 2B BB ARl T ) R/l CRR AR AR S 4 3 IS ) A 5 ) Bl
Mgy, X7 RGES VIR VISR, BOEE BT S H R AR, A E S
WA %y A2z HkS 60 H U5 R BEIE I ik U7 s ok Bl B ik 75 5K RE AR
PAR G BRA Gy 5 ARAT— J5 AR 2 =] e A BRI N RIE B ke Jrin
ko

37



PR BR 22 7] 20224 PR PRI ZR Ui Rl (HESD

F+TNE [
o AR R A £ B I A

T AR R A F EHE S RO RE .

PR A IR A A HFE =

20224 H1H

38



